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Pursuant to the Capital Market Act and Zagreb Stock Exchange rules, we wish to 
advise you as follows: 
 
INSTITUT IGH d.d., with the registered seat in Zagreb, Janka Rakuše 1, PIN: 
79766124714 held its General Assembly meeting on 16 December (start time: 12 
p.m., noon) and made the following decisions: 
 
 
Ad.2 Decision on the change of activity - an addition to activities of 

INSTITUT IGH d.d. 

I 

„Areas of business activities of the Company have been supplemented with the 

following activities: 

• air survey 

• translation services 

• real estate management and maintenance 

• real estate brokerage 

• real estate trade 

• motor vehicle rental 

• aircraft rental 

• rental of yachts or boats with or without crew (charter) 

• rental of vessels 



 

• transport for own account 

• inland road transport of passengers 

• international road transport of passengers 

• inland and international road transport of goods 

• transport for own account 

• organisation of seminars, courses, fairs, events, expositions, and concerts 

• market research and public opinion polling  

• purchase and sale of goods 

• provision of services in trade 

• trade agency services on domestic and international market 

 

The area of business activity of the Company is modified by changing the name 

of activity for the purposes of harmonisation with new nomenclature:  

the following is deleted:  45 civil engineering, 

*civil engineering design (civil engineering design work for 

buildings, design of structures, design of water supply and 

drainage systems for buildings and design of external water supply 

and drainage schemes, design of roads,   

*design of water engineering facilities, foundation work design, 

and other design work in construction industry   

the following is inserted:  * design and construction of structures and technical 

supervision of construction work 

II  

This decision takes effect as of the day of its promulgation." 

 

Ad.3 Decision on the changes of and additions to the Articles of Association 

of INSTITUT IGH d.d. 

I 

In Section IV. BUSINESS ACTIVITY, Article 5, Paragraph 1, the said Paragraph is 

changed and extended as follows: 



 

 •  the following new Subparagraphs are added: 

•  air survey 

• translation services 

• real estate management and maintenance 

• real estate brokerage 

• real estate trade 

• motor vehicle rental 

• aircraft rental 

• rental of yachts or boats with or without crew (charter) 

• rental of vessels 

• transport for own account 

• inland road transport of passengers 

• international road transport of passengers 

• inland and international road transport of goods 

• transport for own account 

• organisation of seminars, courses, fairs, events, expositions, and 

concerts 

• market research and public opinion polling  

• purchase and sale of goods 

• provision of services in trade 

• trade agency services on domestic and international market 

   

• the following Subparagraphs are deleted:  

45 civil engineering, 

*civil engineering design (civil engineering design work for buildings, 

design of structures, design of water supply and drainage systems for 

buildings and design of external water supply and drainage schemes, 

design of roads,   



 

*design of water engineering facilities, foundation work design, and other 

design work in construction industry   

            the following Subparagraph is inserted: 

* design and construction of structures and technical supervision of 

construction work 

II 

Article 20, Paragraph 1, of the Company's Articles of Association is modified and 

it reads as follows: 

(1) The General Assembly meeting is chaired by the president of the Supervisory 

Board. In case of his inability to attend, the president will appoint a Supervisory 

Board member or a third person, selected at his discretion, to chair the General 

Assembly meeting. If the president is prevented from chairing the General 

Assembly meeting, and if he has not appointed someone else, the General 

Assembly meeting will be chaired by the oldest Supervisory Board member 

present at the meeting.  

III 

In Article 28, Paragraph 2, of the Articles of Association, the Subparagraph 6 that 

reads: "appoint or recall procurators or general proxies" is deleted, and 

Subparagraphs 7, 8, and 9 become Subparagraphs 6, 7, and 8. 

IV 

In Article 29 of the Articles of Association, the following Paragraph 4 is added: 

4. A person that is not a member of the Supervisory Board may take part in the 

work of the Supervisory Board's session instead of a member who is unable to 

attend, provided that such person has obtained to this effect a written power of 

attorney from the member who is unable to attend. The written power of 

attorney may also be given in electronic form. 

V 

 

Article 34, Paragraph 1, of the Company's Articles of Association is modified and 

it reads as follows: 

The president of the Management Board shall represent the company 

independently and severally, while a Management Board member shall represent 

the Company together with another Management Board member, or together 

with a procurator. The Company’s Management Board may attribute/revoke the 



 

procurator rights to/from one or several persons, and to specify internal 

limitations and their representation rights. 

VI 

Article 43. Paragraph 2, of the Articles of Association that reads: The internal 

structure of the Company shall be defined, modified and expanded by the 

Supervisory Board, upon proposal of the Company Management Board, is deleted 

in its entirety. 

VII 

Other provisions of the Company's Articles of Association shall remain unchanged. 

VIII 

These changes of and additions to the Articles of Association shall enter into 

force as from the day of their entry in the court register. 

IX 

The Supervisory Board is herewith authorised to prepare the consolidated text of 

these Articles of Association. 

X 

The Supervisory Board president is authorised herewith to sign the consolidated 

text of the Company's Articles of Association." 

 

Ad. 4 Decision on the end of the Supervisory Board President's term in office 

for reasons of death 

I 

It is established that the term in office of the president of the Supervisory Board, 

professor Jure Radić, Zagreb, Kozjak 50, OIB: 26241209982, was terminated on 

10 September 2016 for reasons of death.   

II 

This decision takes effect as of the day of its promulgation." 

Ad. 5a Decision on appointment of Žarko Dešković as a Supervisory Board 

Member  

Žarko Dešković, MEng CE, Split, Ban Mladenova 2, OIB: 78923053725, is herewith 

appointed as a Supervisory Board Member for the term in office of 4 (four) years 



 

as from the date of promulgation of this decision. This decision takes effect as of 

the day of its promulgation." 

Ad. 5b Decision on appointment of Vlado Čović as a Supervisory Board 

Member  

„Mr. Vlado Čović, mechanical technician by profession, residing in Šibenik, Ruže 

Vukman 6,  is herewith appointed as a member of the Supervisory Board of 

Institut IGH d.d. for another term in office of 4 (four) years. This decision takes 

effect as of the day of its promulgation." 

 

Ad. 6 Decision on empowering the Company's Management Board to acquire 

its own shares 

I 

The General Assembly authorises herewith the Company's Management Board to 

acquire, depending on financial capabilities of the Company, its own shares by 

their purchase on the regulated securities market. 

In addition, the Company's Management Board is authorised to acquire its own 

shares outside of the regulated securities market, and this through direct 

purchase. 

The Company's Management Board is authorised to acquire its own shares so as to 

offer these shares for sale and/or to reward its employees and management and 

senior management officials of the Company and its associated companies. The 

Company has to acquire a prior approval from the Supervisory Board if it is to 

acquire its own shares for other purposes, all in compliance with the Companies 

Act. 

The quantity of shares to be acquired by the Management Board, including the 

shares already acquired by the Company, must not exceed 10% (ten percent) of 

the Company's share capital. 

II 

The lowest price to be paid per share must not be lower than 50% (fifty percent), 

and the highest price to be paid per share must not be higher than 20% (twenty 

percent) compared to the average market value of the share during ninety days 

immediately preceding the day on which the share is acquired.  

In case there is no trade with the Company's shares on the regulated securities 

market during 90 days immediately preceding the day on which the shares are 

acquired, the lowest price to be paid per share must not be lower than 50% (fifty 

percent), and the highest price to be paid per share must not be higher than 20% 



 

(twenty percent) compared to the average market value of the share during 

ninety days immediately preceding the day on which the share was last traded 

with on the regulated securities market. 

III 

The Company's Management Board is entitled to use its shares acquired based on 

this decision without requiring any further decision from the Company's and, at 

that, this decision excludes the pre-emption right of the existing shareholders 

when acquiring and using company shares. 

IV 

This authorisation expires within 5 (five) years counting from the promulgation of 

this decision.  

This decision comes into force on the day of its promulgation, and shall remain in 

force during validity of the authorisation given through this decision." 

 
 
 
INSTITUT IGH, d.d. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


