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Subject: Announcement about award of Contract for provision of supervision 
services during works involving regular repair, periodic repair, remedy, 
rehabilitation, modernisation and construction, and cleaning procedures after 
disasters and other force majeure events, and waterfront protection 
activities to be carried on international and secondary roads in the Republic 
of Georgia 
 
Pursuant to the Capital Market Act and Zagreb Stock Exchange rules, we wish to 
advise you as follows: 
 
On 9 December 2016 INSTITUT IGH d.d., with the registered seat in Zagreb, 
Janka Rakuše 1, PIN: 79766124714, concluded with the Roads Department of the 
Ministry of Regional Development and Infrastructure of the Republic of Georgia 
the Contract for provision of supervision services during works involving regular 
repair, periodic repair, remedy, rehabilitation, modernisation and construction, 
and cleaning procedures after disasters and other force majeure events, and 
waterfront protection activities to be carried on international and secondary 
roads in the Republic of Georgia.  
 
The total price of the contract is GEL 34.4 million, which amounts to 
approximately € 12.5 million, VAT exclusive. The expected net revenues are 
estimated at 60% of the total price of the contract, i.e. € 7.5 million. The 
contract time is 36 months plus 24 months of defects liability period.  
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